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Global solar 
PV capacity 
1996-2020

Data: BP statistical review 2020, Bloomberg for 2020
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Conclusion no 1

• Renewable electricity provides the lowest cost electricity


• Countries efficiently deploying renewable electricity will get the cheapest 
electricity benefitting industrial competitiveness as well as households
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Growing 
markets for 

electric 
vehicles

Global fleet of electric cars
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BNEF Battery price survey results
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Future competitiveness?
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• Renewable energy will provide the lowest cost Energy 
Milestones:

• Fuel to produce electricity : Electricity price ≈ fuel price * 3

Supporting factors:

• Market growth and learning curves

• Capital cost opportunities

• Power balancing

• Electricity substitutes fuel : Electricity price ≈  fuel price

• Electricity -> fuel : Electricity price < fuel price

Conclusion no 2
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